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PRIVATE LIMITED.

T Fed, AL "wiordt, o siepeh a1 Fraver, Hiosr-am,
LT (), HaS)

: Conference Hall, 2nd Floor, The Office of the Development
Commissioner, SEEPZ-SEZ, Andheri (East), Mumbai.

AT, 27 974, 2024
Wednesday, 27th March, 2024

9T 11:30 a5t
11:30 A.M.

kkhkkkkkkhkkhkhkkhik




FaaR, foAi® 27 A, 2024 7 e e, fiva-aw ft sregear # 99 e wiads qrEae

frfes - &= & srEdtarediiun * forg a= fafte fadw st &= % g s e it ao® |

Meeting of the Approval Committee for Sector Specific Special Economic Zone

for IT/ITES of M/s. Festus Properties Private Limited - SEZ under the

Chairmanship of Development Commissioner, SEEPZ-SEZ on Wednesday, 27tk

March, 2024.

g%+ / INDEX

FHEAGHT AF 9.
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FEGHT 7S 9. 01

Agenda Item No. 01 : -

&A1 07.02.2024 =T AT 955 & H1AGT 6l (2

Confirmation of minutes of the meeting held on
07.02.2024.
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Agenda Item No. 02 : -
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Proposal of M/s. ERGO Technology & Services
Private Limited at Festus-SEZ for approval w.r.t.
Change in Shareholding Pattern of the Company.
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Minutes of g7t Meeting of the Approval Committee for Sector Specific Special Economic
Zone of M/s. Festus Properties Pvt. Ltd. - SEZ, at Powai, Mumbai, under the Chairmanship of
Development Commissioner, SEEPZ-SEZ held on 07.02.2024 through Video Conferencing.

1. Name of the SEZ . M/s. Festus Properties Pvt, Ltd.
2. Sector i IT/ITES

3. Meeting no . 67t

4. Date ¢ 07.02.2024

Members Present:

?JE Name of Members [Designation Organization
| Shri. C. P. S. Jt. o Development SEEPZ-SEZ.
Chauhan Commissioner,
5 Shri. Leider L Joint Commissioner[Nominee of Commissioner of Income
= |Panicker Income Tax Tax office, Mumbai.
Shri. Himanshu o Nominee of the Additional DGFT
3 Deputy Director DGFT ; ’
Dhar Pandey Puy Mumbai.
4 Smt. Kirti Deputy Director[Nominee of DC Industries,
Deshmukh Industries Government of Maharashtra.
5 lmt Sunita Jagta Superintendent of[Nominee of Commissioner of
) ' EHP loustoms Customs, General, Air Cargo, Sahar.
Special Invitee:-
Shri, R.K. Jain . Specified Officer, Festus-SEZ.

Shri Manish Kumar, ADC (New SEZ), Shri. Hanish Rathi, ADC (New SEZ), Smt.
Rekha Nair, ADC {New SEZ) Shri. G.S.Bhandari, Assistant and Shri Ashok Kumar
Meena, LDC (New SEZ) also attended for assistance and smooth functioning of the

meeting.

Agenda Item No. 01: Confirmation of Minutes of the 66" meeting held on 20.12.2023.
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The Minutes of the 66 Meeting held on 20.12.2023 were confirmed with consensus.

Agenda Item No. 02 : Monitoring Performance of QPR for the period July 2023 to
September 2023 M/s. Festus Properties Pvt. Ltd. (Developer).

The Quarterly Performance for the period July 2023 to September 2023 was
submitted by the Developer and verified by the Specified Officer, Festus — SEZ vide
letter dated 14.12.2023 and stated that there was no discrepancy found.

Decision :- After deliberations, the Committee noted the Quarterly Performance Report
for the period July 2023 to September 2023 of the Developer i.e. M/s. Festus Properties
Pvt. Ltd.-SEZ in terms of Rule 12(6) and 22(4) of SEZ Rules, 2006.

Supplementary Agenda [tem No. 03 : Approval w.r.t. Addition of area admeasuring to
1,39,324 Sq.ft. Located at Unit No. 301 to 304 of 3rd Floor and Unit No. 1302, 13th
floor (Part), Kensignton A Wing, Festus Properties Private Limited-SEZ, at Downtown
Powai, One south Avenue, Powai, Mumbai-400076 of M/s. Larsen & Toubro Limited.

M/s. Larsen & Toubro Limited had requested for addition of area admeasuring to
1,39,324 Sq.ft. located at Unit No. 301 to 304 of 3% Floor and Unit No. 1302, 13 floor
(Part), Kensignton A Wing, Festus Properties Private Limited-SEZ, at Downtown Powai,
One south Avenue, Powai, Mumbai-400076.

Projections :

The Revised Projections for Exports, Investments and Employment as

submitted by the unit are as under:

+ Employment :

Sr. No Item Existing Projections Revised Projections
Men Women Men Women
329 53 786 103

1; Employment

« Exports and Investments :

(Rs. In Crores)

Sr. Details Existing |Difference between Existing Proposed
No. Projection for | Projection and proposed [ Projections for
5 years Projection for years 2020-
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21 to 2024-25 S years
R s 2020-21 to
2024-25
Investment- Plant and
1. ;
Machinery
(i) Indigenous 40.00 23.85 63.85
(ii) Imported 4.99 0.00 4.99
Total Investment — 23.85
Plant and Machinery SR 68.84
Import and Indigenous
2. [requirement of material
and other inputs
(i) [fmported Capital Goods 0.00 5.00 5.00
(i) Indlgeréous Capital 0.00 63.85 63.85
oods
Total Capital Goods 0.00 68.85 68.85
3. Services
(1) Imported Services 33.00 0.00 33.00
(i) | Indigenous Services 102.00 9.18 111.18
Total Services 135 9.18 144.18
& FOB Value of Exports 1423.58 0.00 1423 .58
for 5 years
5 Foreigl} E}ichange 38.00 0.00 38.00
outgo for 5 years
: ign Exch :
g | Dot Formign lpchaugs | japp2p el 1385.58
Earnings for 5 years

+ Revised Area and Location:

The details of existing and revised area of operations are as under:

Existing Location Pro L ion

Post Approved Location

1101, 1103 and 1104 oflunit No. 301 to 304 of 3™
11" floor, Unit No. 1201Floor, and Unit No. 1102

of 12" Floor, Unit No.|l1"® Floor (Part), 1302,

1301, 13 Floor (Part),|13 floor (Part),
Kensington A Wing, [Kensington A Wing, Festus
Festus Properties Private[Properties Private Limited-
Limited-SEZ at Downtown[SEZ, at Downtown Powai,

Powai, One South Avenue,[One south Avenue, Powai,

Unit No. 301 to 304 of 3™ Floor,
1101, 1102 (11" Floor Part),
1103 and 1104 of 11% floor,
Unit No. 1201 of 12 Floor, Unit
No. 1301, 13™ Floor (Part), Unit

No. 1302, 13™ Floor (Part).
Kensington A Wing, Festus

[Properties Private Limited-SEZ
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Powai, Mumbai-400076. [Mumbai-400076. at Downtown Powai, One South
Avenue, Powai, Mumbai-400076.

Total Admeasuring Area —

1,67,971 Sq. ft 1,39,324 Sqft 3,07,295 Sqft

(18,239 Sqft + 1,21,085 |(1,67,971,Sqft + 1,39,324 Sq.ft)
Sqft.)

Decision:- After deliberations, the Committee approved the above proposal of M/s.

Larsen & Toubro Limited for addition of area admeasuring to 1,39,324 Sq.ft.

Meeting ended with the vote of thanks to the Chair.

(Rajesh Kumar Mishra, IRS)

Chairperson-cum-
Development Commissioner
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1. 99 &7 17 AW beey widisr ur. afaes

2. 89 arsdyaEdsey
3T A 67
4. Date : 07.02.2024
weEy Iufeud:
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. 3H, S AT e, wrew- 99 |
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& fore sufedd gu 3R doa ol FAE HAH.
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TolsT IngeH av 01: 20.12.2023 ! AT 66 Io& & Fgead A yfe|

feaian 20.12.2023 @ HRAFST 66 dt dod & FRigd f wawFEATd F R i 7

TSiET HTEEH HaY 02: Fen$ 2023 ¥ f{dev 2023 # yafdr & v FqfaR & yeda H e
Hed beew vigdlar yisde RfAes (daaw)|

Sem$ 2023 & fdeR 2023 @ 3@ & foav s uedld Saeuy gRT UEgd fohar or ar iR
fafty 3Ry, by - THSSS R UF e 14.12.2023 §RT F@cgiad fmar a7 3T &er aram
for @ fagarfa a8 urd o o

ot Rar-fE & g, @A S tasss Bax 2006 & F9F 12(6) 3R 22(4) & TR A
gyl AHY ey Uivdls ugde fAfAes -uwEors & Spers 2023 § Rday 2023 & 3@y &
T Yfde veda R v otk e .

IEF ToieT geA Fav 03: el AfF f gfe dew 301 & 304 IR FfAe dww 1302, 134
Aforer (31mer), Fferew v R, wrew giadfsr wigde fAfAes # Rua 1,39,324 @@t die a7
sEt A Fworll- AWH FRIET Us g s &1 wwdls, SBACHA Ua§, 9 WEY Udey, Ay,
Ha5-400076 |

Nad wdd U gar fAafdes T AfSe (amn), Sfaeea v e, Seew gieéls uigde A g
1,39,324 g7 G & &IF @1 Slsa & Ay fhar a7

HeTHATT :
gerld g1 uedd fFaia, @3 3R TeeR & fAw wAifd IegHe g6 e §:

SR
L e Alstar AT qAlfla e
ik B IEG
" : TEW W
329 53 786 103
. forata 3k @
(T4 FT A)
& 5 ast & a¥ 2020-21 & 2024-25 ¥ fAw |5 aui & QU

FAT forw wtser |wtsEr wetor 3R swarfaw gaigor & | gwarad
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yeTqor dT IR TATT
% 2020-21 & 2020-21 &
2024 -25 2024-25 9%
1. [order- waw 3ty aeherdy
(i) pagef 40.00 23.85 63.85
(ii) prenfaa 4.99 0.00 4.99
o forder - i ok o 23.85 P
refierdy ' '
et AR e el &
2. prana 3k wadah
3TaT gl
(i) prarfae geftera am#mT 0.00 5.00 5.00
(ii) pradeft geftora ar#Te 0.00 63.85 63.85
e {aﬁ?m AT 0.00 68.85 68.85
3. Rare
(i) prafaa daw 33.00 0.00 33.00
(i) radeft dare 102.00 9.18 111.18
G ENY 135 9.18 144.18
: Brata 0.00
4, P mﬁ & S 1423.58 1423.58
OEIHTE Hed
' 0.00
5 [ T R R 38.00 38.00
2
& Q aft 0.00
g PO TR D 1385.58 1385.58
ZCARKIIE
- g e 3 e
gitarest & #tsEr A vt & &1 fawor 5@ wR &
Atsrer wuTeT wEdTiaa e 9 FiHd T

ndt #ifaer & 1101, 1103
3T 1104, 12t AT H
gfae dax 1201, gfAe Fax
1301, 1347 AfFe (%),
Ffiaea v o, heed

el #f5e & gfae Jax
301 & 304, AR gfAe daw
1102 N d AT (A0T),
1302, 134} ®#fSa (3097),
thidiTea ©w fer, %eew

1101, 1102

ide a1

el aifaer & gfae a9 301 F 304,

(11 df AfSer @ Hrer), ndi

Hforer A 1103 3 1104, 12dY AfGE 6

201, gfAe FaX 1301, 1340

e (omer), gfae et 1302, 13
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gradler arsde fafdes- tiuetsT urgde fofdes- STl (H19T) | hfdgea T fdr, heew
g @I5Y Tdey, Uds, g WISY Uy, uds, g, 9 W3Y Tdey, Uds, HAS-

Has- 400076. BIa$-400076. 400076 |
Tl A &1 -
1,67,971 9. g 1,39,324 9. §ic 3,07,295 9. B
(18,239 @i %e + (1,67,971 & we+ 1,39,324 &7, Fe)

1,21,085 @i, $ic.)

Tt fear-fRad & a, a@fa F1,39,324 997 go 8T o0 & FAWE W9 03 g9
fafies &
Ih gEaTd @ FAo & &

ICYET D Yegdle A & WY do5F FAH 5|

e FTHR AAT,  ITEICH)
HEYET-HE-
fawrr amgad



RA® 07.02.2024 ' IATT I doF & AT 1 7E FRAES

Action taken for the UAC Meeting held on 07.02.2024

AAFTAH / W’%EFTT-ITH'I‘Name of v / Subject #1 TE FRATE / Action
Name of SEZ Unit Taken
M/s. Festus Monitoring Performance of QPR for
Festus - SEZ |Properties Pvt. Ltd.- the period July 2023 to September Monitoring Noted
SEZ (Developer) 2023
Approval i.r.o. Admeasuring Area
1,39,324 Sqft Unit No. 301 to 304 of
rd : th :
Suplementary M/s. Larsen & Toubro 3™ Floor, and UTnt No. 1302, 13 Ap'prov.al letter is
Agenda : L floor (Part), Kensington A Wing, being issued to the
Limited. . . . :
Festus-SEZ Festus Properties Private Limited- Unit.

SEZ, at Downtown Powai, One south
Avenue, Powai, Mumbai-400076
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AT gfRfa & AR &g weisr Al

a. Y&d1d /Proposal : -

HUT F AWEITesaT deaT H Iead & IFAleT F fav heq-tdses § gy
SHRSIN FATATel U3 Afadsr Uisde foffies &1 yraE|

Proposal of M/s. ERGO Technology & Services Private Limited at Festus-SEZ for
approval w.r.t. Change in Shareholding Pattern of the Company.

b. fafdre #gg oW W g afAfa &1 v smaas §:-

Specific issue on which decision of Approval Committee is required:-

FUA & MWEITesdT Yeod F dgelld ALY

Approval for Change in Shareholding Pattern of the Company.

c. Tagis Sfufaw, 2005 wd faw, 2006 & wNRIE wrawT/ =1/ fRrgE: -
Relevant provisions of SEZ Act, 2005 & Rules, 2006/ Instruction/
Notification: -

THNINE s 18 3acar, 2021 & fAder TEAT 109 #r 3R €U HNA
fohar Srar &, oA @l 1 § - “IW 3eyd [AvT W ORI H 3 O &
e TEar 89 et 17.05.2018 3R fAdr T&ar 90 &7 03.08.2018 & 31f&wH#AUT
H vasors fAfAge, 2005 $r URT 10(10) F AU & IAFAR, Ig GRIT fohar Jmar
g & arT aRade, dRaRdar test & gRadd, IgaT §EdicRoT SUTEAT, AT
EaRT AgAIfGa e AR BaAor, dRads afgd Ieelod & AHAT 7 3gAle & fov
fenfaider tasas Saaud/Tg-3aa9y & ATY-TTY THSSIS SHISAT AT IS, [t
31T & IRadel 50 YR gH:

Attention is invited to Instruction No. 109 of MOC&I dated 18th October, 2021

stipulates that - “In supersession of Instruction No. 89 dated 17.05.2018 and
Instruction No. 90 dated 03.08.2018 of this Department on the subject cited above
and in exercise of provisions of Section 10(10) of the SEZ Act, 2005, it is hereby
conveyed that the guidelines for approval in the cases of reorganization including
change of name, change of shareholding pattern, business transfer arrangements,
court approved mergers and demergers, change of constitution, change of Directors,

etc. of SEZ Developers / Co-developers as well as SEZ Units shall be as follows:

1of6 22-Mar-24, 5:43 PM
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(i) AIURAT YT H deolld, STGHI FEAIARUT STIEAT, 3Haleld GaRT HFAIed,
faorr 3R RHER, IR & dcdE, A F scag 3nfe afka gAded Faftd g
IgHles AfAfy (Fue) c@rT 5@ od & 3efeT faar o Fevar & & ST / HE-
3TAR /eI THSSIS ¥ deX faishersl AT SR [Asdheler 1 Ahed w181 Tolom 3R T a1
TEAT & T H HIH FLAT TR I T GAINST W STAR/ TG - 3T/ gfAc Hr oy
eI 3aRafda el

(i) Reorganization including change of shareholding pattern, business transfer

arrangements, court approved, mergers and demergers, change of constitution,
change of Directors etc. may be undertaken by the Unit Approval Committee
(UAC) concerned subject to the condition that the Developer / Co-Developer /
Unit shall not opt out or exit out of the SEZ and continues to operate as a going
concern. All liabilities of the Developer / Co-Developer / Unit shall remain

unchanged on such reorganization.

d. 3= gI=T:
Other Information: -
1. |oesie #5533k adE SEEPZ/NEWSEZ/FESTUS-SEZ/ET&SPL
LOA No. & Date /2021-22/06786

Dated 27.04.2022. (Original LOA) as amended

2. IIATT TATT Unit No. 201, 2nd Floor in Kensington A Wing,
Present location Building, Festus Properties Private Limited -
SEZ, Powai, Mumbai - 400076.

3. fafaaTor/ et i aege Services:

Item(s) of]
manufacture/services

1. Other Business services in the nature of call
centres, insurance claim processing, Payroll,
revenue accounting etc.

2. Information Technology Enabled Services
such as Human Resources Services.

3. Support Centres

4. Computer Software Services (Such as
Software/Applications/Products Development,

Enhancement/Upgradation of existing
applications/Products, Testing, Ready to go
applications)

5. Content Development, Remote Maintenance
Services Website services.

6. Data Processing.

22-Mar-24, 5:43 PM
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Date of commencement off
production

5. WEHTU RED a'g_'r 31.10.2027.
LOA Valid upto

A o o TAEIR ¥ =T §:

The unit has stated below in detail:

o FUAT & EIfesT et H aqang:
Change in Shareholding Pattern of the Company:

i. YT ¥ HAlSET AIURE SHRSIT FAleliol US Fiadsl HololHe Tsil Hl 100
U (TH d TIY) & 30,60,000 SfFACT WR Tl AR 30,60,00,000 TIY
(g 3 A6 a1 FUY) & SR Adhe H Afcd el FI TgATad & g1 T&r
IMUR, St Suelr FfARTA, 2013 ¥ URT 62 & yaumEr 3R Fér T&ar 109 &
AR AlSET MWRT F NN I FHLEM|
Company has accorded to allot 30,60,000 Equity Shares of Rs. 100 (Rupees One

Hundred) each for cash at par aggregating to Rs. 30,60,00,000 (Rupees Thirty
Crore Sixty Lakhs only) to the existing shareholder ERGO Technology & Services
Management AG on right basis, which shall rank pari passu with existing shares
as per provisions of Section 62 of the Companies Act, 2013 and as per instruction

No. 109.

feeTlh 26.10.2023 & TSC 3G & 3IAR Aded o feafdd &:
ALLOTMENT AS PER RIGHT ISSUE DATED 26.10.2023 MENTIONED BELOW:

PHID|3rfedt & JH |36 &1 |3mEfed Fol I [@lel O AT
ls\;lr. Name of Allottee |qqr MR Fir afer (dear STTel dTell $ol TR
0. i
Address of |ggr g3 NfAE  |(hWfEw afga)
Allottee INumber of |zqar 3 SHFRT T H)
shares Total Amount |[Total Amount to be
Allotted Paid paid on calls
(Increasing (including premium)
Premium In outstanding In Rs.)
Rs.)
1. ERGO ERGO-Platz (30,60,000 (30,60,00,000 [NA
Technology & 1
Services 40447
Management AG |Dusseldorf

ii. ofT fF S5 Heheu feaTi 26.10.2023 # 3fedf@d §, HUaT & HiGEr JEIfesT
Yoo T faeqd E=ar 3R Tse 337 & 91 AT dWEIfesdT Ueod 39 TR &

The detailed structure of existing Shareholding pattern of the Company and New

30of6 22-Mar-24, 5:43 PM
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Shareholding Pattern after right issue as mentioned in the Board Resolution

dated 26.10.2023 is as below:

TSc 32 T Ugd MWEIfesa dea 3R 8% 3
Shareholding Pattern and Break up before Right Issue

ShHID HTET
Sr. .
No. | (T )

Particulars Amount

(In Rs.)

1 Authorized Capital 180,00,00,000
2 Subscribed Capital 122,60,00,000
3 Paid up Capital 122,60,00,000

TsT 33 ¥ Ugd A@fesdr Yoot 3R a9 39
Shareholding Pattern and Break up after Right Issue

ShHID HTET
Sr. TgaoT Y 3
No. . ( ﬁr)

Particulars Amount

(In Rs.)

1 Authorized Capital 1,80,00,00,000
2 Subscribed Capital 1,53,20,00,000
3 Paid up Capital 1,53,20,00,000

FATR| |[INURFT FT a7 |AlsEr dIeanRar e 8T 3G F ATEIH T W
Sr. No.|Name of|[Existing Shareholding|§ ey & d1€ 74T
shareholders Pattern g g St
New Shareholding Pattern
after allotment of shares
by way of right issue
AT 1 FE|% AT FHr %o
No of Shares GEar
No of Shares
1 3RAN TS Idad|1,22,59,999  [99.99 1,53,19,999 [99.99
et Toit
ERGO Technology &
Services
Management AG
2 3R gexARAA Tolt (01 0.01 01 0.01
ERGO International
AG
Egyl 1,22,60,000 |100 1,53,20,000 |100
TOTAL

4 of 6 22-Mar-24, 5:43 PM
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o fA2AF FsA A AT H FE dEad ASH|
No Change in Composition of Board of Directors.

gfaec & #gr § T MRRUIRar & 3udad aRadsr &I Sz s #Aser 1 aga
H PIS dalrd a1 g3 gl HU $Hr JIeRar & aRadsa ¥ dger 3R a1 7 At &
T 39 IR &

The Unit has stated that there is no change in composition of the Board of
Directors except the above mentioned change in Shareholding. The list of Directors

before and after the change in Shareholding of the Company is as under:

Sr. No. |eRRuTRar # qRadsr & gga PR # IRadaT & a5 Agerw
fagers #ser Asel
Board of Directors before change|Board of Directors after change in
in the shareholding the shareholding

1 CELERICETY Toes FleAedh
Bernhard Steinruecke Bernhard Steinruecke

2 gHIG FAR 3HIdTel YHIG FAR 3HIdTel
Pramod Kumar Agarwal Pramod Kumar Agarwal

3 HEHG &0 AR HEHE &9 AR
Mehmood Hasan Mansoori Mehmood Hasan Mansoori

e. 9¥dd T v gEraEs:

Documents submitted:

i. AITRAT & gRIdT & AT 3AcsaT 3mde;

Online application for Change in Shareholding;

ii. € 33 & ARIH H AW & A & foIv §I5 & Thed A THh 9fd;

A copy of Board Resolution for allotment of shares by way of right issue;

iii. RRT & 3desT & T arens gfa & @y tadv & g gf@e fFar = ol
qivTg-3;
Form PAS-3 filed with MCA for allotment of Shares along with Challan copy;

iv. TBC 3 & ATA ¥ AW & ded & Ugel 3R g & AT g A0 RRgifesT
deet;

CA certified Shareholding pattern before and after allotment of shares by way of

right issue;
V. WRYIRAT F deard & Ugol 3R WRUIRAT 7 Scoma & a1 fAceepr fr &l

List of Directors before change of shareholding and after change of shareholding;
vi. &Y TEAT 109 F IFAR 3UHH;
Undertaking as per Instruction No. 109;

vii. Gt A w1 Ul

Copy of all Letter of Approvals.

f. ADC’s Recommendation: -

Proposal of M/s. ERGO Technology & Services Private Limited for approval w.r.t.

Change in Shareholding Pattern of the Company is submitted before the ensuing

50f6 22-Mar-24, 5:43 PM
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Approval Committee Meeting in terms of MoC&l Instruction No. 109 dated 18.10.2021.
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